MINUTES OF A REGULAR MEETING OF THE WAUCONDA FPD
FIREFIGHTERS’ PENSION FUND BOARD OF TRUSTEES

A regular meeting of the Wauconda FPD Firefighters’ Pension Fund Board of Trustees was held
at the Fire Station located at 109 West Liberty Street, Wauconda, Illinois on Monday, November
17,2025, at 1:00 p.m., pursuant to notice.

CALL TO ORDER: Trustee Wagner called the meeting to order at 1:06 p.m.

ROLL CALL:

PRESENT: Trustees Mike Wagner, David Geary, Crystal McClure, Erik Christensen
and C. Mark Abernathy

ABSENT: None

ALSO PRESENT: John Falduto, Sawyer Falduto Asset Management, LLC; Attorney Carolyn

Clifford, Ottosen; Amanda Secor, Lauterbach & Amen (L&A); Chief Curt
Hanselman, Deputy Chief Chas Buschick and Firefighter Clinton
Herdegen, Wauconda Fire Protection District

APPROVAL OF REMOTE ATTENDANCE AND FULL PARTICIPATION BY CERTAIN TRUSTEES (IF
ANY): There were no trustees attending remotely.

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MEETING MINUTES: August 18, 2025 Regular Meeting: The Board reviewed the
August 18, 2025 regular meeting minutes. A motion was made by Trustee McClure and seconded
by Trustee Abernathy to approve the August 18, 2025 regular meeting minutes as written.
Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

October 27, 2025 Special Meeting (open and closed): The Board will review the October 27, 2025
special meeting minutes at the next regular meeting.

ACCOUNTANT’S REPORT — LAUTERBACH & AMEN: Monthly Financial Report: The Board
reviewed the Monthly Financial Report for the five-month period ending September 30, 2025
prepared by L&A. As of September 30, 2025, the net position held in trust for pension benefits is
$68,165,022.12, with a net change in position of $6,588,456.61. The Board reviewed the Cash
Analysis Report, Revenue Report, Municipal Revenue Report, Expense Report, Member
Contribution Report, Payroll Journal, Quarterly Deduction Report, and Transfer Report for the
period July 1, 2025 through September 30, 2025. The ending balance in the BMO account for this
period is $3,506, which is below the Board’s target cash balance ($10,000) and below the
transfer threshold ($20,000) set by the Board for this account. A motion was made by Trustee
Geary and seconded by Trustee McClure to accept the Monthly Financial Report as presented.
Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure

NAYS: None

ABSENT: None
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Presentation and Approval of Bills: The Board also reviewed the Quarterly Disbursement Report
for the period July 1, 2025 through September 30, 2025 for total payments of $92,648.48. A
motion was made by Trustee McClure and seconded by Trustee Abernathy to approve payments
in the amount of $92,648.48 as listed on the Quarterly Disbursement Report. Motion carried by
roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

Additional Bills, if any: The Board reviewed the following bills and expense for approval:
- IPPFA invoice #78-2988 dated September 10, 2025 in the amount of $825 for 2026
membership dues.
- Vitosh Reporting Service invoice #CMV 2388 dated November 17, 2025 in the amount of
$715.75 for court reporter services.
- Wauconda FPD purchase order # 1INVK-K1WJ-PY6D dated October 1, 2025 in the amount
of $1,242.97 for the purchase of iPad and associated electronic accessories.

A motion was made by Trustee Abernathy and seconded by Trustee McClure to approve payment
of the additional bills and expenses as presented. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

Establish 2026 Recurring Withdrawals from IFPIF: The Board discussed establishing the recurring
withdrawal instructions from IFPIF for 2026. A motion was made by Trustee Geary and seconded
by Trustee Christensen to establish the repeat recurring withdrawal at $273,000 effective
January 14, 2026. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

Cash Projections and Cash Needs: The current BMO Bank and Schwab money market account
parameters and noted the BMO Bank account parameters are sufficient. A motion was made by
Trustee Geary and seconded by Trustee McClure to revise the target Schwab account target
balance at $273,000, with a transfer threshold of $323,000. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

INVESTMENT REPORTS: Sawyer Falduto Asset Management, LLC: Mr. Falduto presented the
Investment Performance Review for the period ending September 30, 2025. The ending market
value held in the Schwab money market account is $322,774, which is above the Board’s
previous target cash balance ($267,000) and above the previous transfer threshold ($317,000)
set by the Board for this account. A motion was made by Trustee McClure and seconded by
Trustee Abernathy to approve the Sawyer Falduto Asset Management, LLC Investment
Performance Review as presented. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure

NAYS: None

ABSENT: None
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FPIF — Marquette Associates: The FPIF Monthly Summary prepared by Marquette Associates
results for the period ending September 30, 2025 are as follows: the three-month total net
returnis 5.2% and the calendar year-to-date total net return is 14.3% for an ending market value
of $10,801,664,561. The current asset allocation is as follows: Total Equity at 57.2%, Fixed
Income at 32.8%, Alternatives at 8.5% and Cash at 1.4%. A motion was made by Trustee
Abernathy and seconded by Trustee Christensen to accept the FPIF Monthly Summary. Motion
carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

FPIF — Statement of Results: The Board reviewed the FPIF Statement of Results for the period
ending September 30, 2025. The ending market value is $67,831,877.63 for a month-to-date
return of 2.25% and a calendar year to date return of 14.22%. The Fund’s ownership in FPIF as
of the end of September 2025 is 0.63%. A motion was made by Trustee McClure and seconded by
Trustee Christensen to accept the FPIF Statement of Results. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

COMMUNICATIONS AND REPORTS: There were no communications or reports.

RETIREMENT/DISABILITY/SURVIVING SPOUSE BENEFITS: Disability Application Status -
Aubrey Eckstrom: Attorney Clifford informed the Board that Ms. Eckstrom has not been scheduled
for the IME examinations yet, as her attorney Tom Mazur has advised that she may be able to
return to work on January 5, 2026. Attorney Clifford advised she will continue to update the
Board as more information becomes available.

Disability Application Status —Donald Miller: The Board discussed scheduling additional dates to
receive testimony from all three IME physicians and from Miller’s treating surgeon for the
ongoing disability hearing in the Donald Miller disability matter. Miller’s attorney, Scott Moran,
has advised Ms. Clifford that he will be filing a motion to object to testimony from the
physicians; however, at this time, no motion has been filed.

Approve Regular Retirement Benefits — Michael Young: The Board reviewed the regular retirement
benefit calculation for Michael Young prepared by L&A. Lieutenant Young had an entry date of
May 4, 1991; retirement date of November 27, 2025; effective date of pension of November 28,
2025; 57 years of age at date of retirement; 34 years, 6 months of creditable service; applicable
salary of $140,344.16; applicable pension percentage of 75%; amount of originally granted
monthly pension of $8,771.51; and amount of originally granted annual pension of $105,258.12.
A motion was made by Trustee Christensen and seconded by Trustee McClure to approve
Michael Young’s regular retirement benefit calculated by L&A. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

Termination of Retirement Benefits — Richard McGill: The Board noted that pensioner Richard
McGill passed away on September 29, 2025, with no surviving spouse and his pension benefit
has ceased. A motion was made by Trustee Geary and seconded by Trustee Christensen to
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terminate the pension benefit of Richard McGill effective September 29, 2025. Motion carried by
roll call vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

MEMBERSHIP/WITHDRAWALS/RECIPROCITY/SERVICE PURCHASES: Military Service Purchase
— Marcin Staniszewski: The Board noted that Marcin Staniszewski completed his military service
purchase to purchase twenty-four months of creditable service in the amount of $32,679.85. A
motion was made by Trustee Geary and seconded by Trustee Abernathy to accept the payment
in the amount of 32,679.85, recognize the purchase as paid in full and acknowledge Marcin
Staniszewski’s revised date of hire from July 11, 2016, to July 11, 2014. Motion carried by roll call
vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

OLD BUSINESS: IDOI Annual Statement: The Board noted that the IDOI Annual Statement was
filed prior to the October 31, 2025 deadline. A motion was made by Trustee Christensen and
seconded by Trustee McClure to approve the IDOI Annual Statement filing. Motion carried by
roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

NEW BUSINESS: Approve Final Actuarial Valuation: The Board reviewed the finalized Actuarial
Valuation prepared by L&A. Based on data and assumptions, the recommended contribution
amount is $862,050 which is a $262,204 increase from the prior year recommended
contribution. A motion was made by Trustee Christensen and seconded by Trustee McClure to
accept the Actuarial Valuation as prepared. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

Review/Adopt — Municipal Compliance Report: The Board reviewed the Municipal Compliance
Report prepared by L&A. A motion was made by Trustee Abernathy and seconded by Trustee
McClure to adopt the MCR as prepared and to authorize signatures by the Board President and
Secretary. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

Establish 2026 Board Meeting Dates: The Board discussed establishing the 2026 Board meeting
dates as February 23, 2026 at 1:00 p.m.; May 22, 2026 at 10:00 a.m.; August 26, 2026 at 10:00
a.m.; and November 9, 2026 at 1:00 p.m. at the Fire Station located at 109 West Liberty Street,
Wauconda, Illinois 60084. A motion was made by Trustee McClure and seconded by Trustee
Abernathy to establish the 2026 Board meeting dates as stated. Motion carried unanimously by
voice.
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ATTORNEY’S REPORT — OTTOSEN: Pension Insights (4™ Quarter 2025) (New Legislation): The
Board was provided the Fourth Quarter 2025 Pension Insights prepared by Ottosen DiNolfo,
which Attorney Clifford reviewed with the Board along with the following additional training
materials:

IAFPD Fire Call Pension Pointers (Summer 2025) (Ethical Obligations of Pension Trustees): The Board
reviewed IAFPD Fire Call Pension Pointers.

2025 DOI Biennial Report: The Board reviewed the 2025 DOI Biennial Report for the Wauconda
FPD Firefighters’ Pension Fund.

TRUSTEE TRAINING UPDATES: The Board was provided with upcoming training opportunities.

Approval of Trustee Training Registration Fees and Reimbursable Expenses: There were no trustee
training registration fees or reimbursements presented for approval

Acknowledgement of Training Time from Meeting and Certification of Trustee Training Hours: The
Board acknowledged thirty minutes of training time recorded for trustees attending the
meeting.

New L&A Pension Fund Newsletter: The Board was advised that Stephanie Masson of L&A will be
putting together a template newsletter for the Fund to send to its members. More information
to be provided at the Board’s next regular meeting.

CLOSED SESSION, IF NEEDED: There was no closed session needed.

ADJOURNMENT: A motion was made by Trustee Abernathy and seconded by Trustee
Christensen to adjourn the meeting at 2:14 p.m. Motion carried unanimously by voice vote.

The next regular meeting is scheduled for February 23, 2026 at 1:00 p.m.

Board Secretary

Date approved by Board

Minutes prepared by Amanda Secor, Pension Services Administrator, Lauterbach & Amen



