MINUTES OF A REGULAR MEETING OF THE WAUCONDA FPD
FIREFIGHTERS’ PENSION FUND BOARD OF TRUSTEES

A regular meeting of the Wauconda FPD Firefighters’ Pension Fund Board of Trustees was held
at the Fire Station located at 109 West Liberty Street, Wauconda, Illinois on Monday, August 18,
2025, at 10:00 a.m., pursuant to notice.

CALL TO ORDER: Trustee Wagner called the meeting to order at 10:01 a.m.

ROLL CALL:

PRESENT: Trustees Mike Wagner, David Geary, Crystal McClure (via
videoconference), Erik Christensen and C. Mark Abernathy

ABSENT: None

ALSO PRESENT: Tom Sawyer, Sawyer Falduto Asset Management, LLC; Attorney Carolyn
Clifford, Ottosen; Amanda Secor and Kevin Cavanaugh, Lauterbach &
Amen (L&A); Chief Curt Hanselman, Deputy Chief Chas Buschick and
Director of Support Services/Fire Investigator Jeff Giacento, Wauconda
Fire Protection District

APPROVAL OF REMOTE ATTENDANCE AND FULL PARTICIPATION BY CERTAIN TRUSTEES (IF
ANY): The Board noted Trustee McClure is attending remotely due to a primary employment
obligation, which is an allowable exception per the Open Meetings Act. A motion was made by
Trustee Geary and seconded by Trustee Abernathy to approve Trustee McClure’s full remote
attendance and participation as allowable under the Open Meetings Act. Motion carried by roll
call vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MEETING MINUTES: February 17, 2025 Regular Meeting (Revised). The Board
reviewed the revised February 17, 2025 regular meeting minutes. A motion was made by Trustee
Christensen and seconded by Trustee Geary to approve the February 17, 2025 regular meeting
minutes as revised. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

May 19, 2025 Regular Meeting: The Board reviewed the May 19, 2025 regular meeting minutes. A
motion was made by Trustee Christensen and seconded by Trustee Geary to approve the May 19,
2025 regular meeting minutes as written. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

Semi-Annual Review of Closed Session Meeting Minutes: There were no closed session meeting
minutes to review.
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ACCOUNTANT’S REPORT — LAUTERBACH & AMEN: Monthly Financial Report and Presentation
and Approval of Bills: The Board reviewed the Monthly Financial Report for the two-month period
ending June 30, 2025 prepared by L&A. As of June 30, 2025, the net position held in trust for
pension benefits is $63,364,510.78, with a net change in position of $1,787,945.27. The Board
reviewed the Cash Analysis Report, Revenue Report, Expense Report, Member Contribution
Report, Payroll Journal, Quarterly Deduction Report, and Transfer Report for the period April 1,
2025 through June 30, 2025. The ending balance in the BMO account for this period is $9,961,
which is below the Board’s target cash balance ($10,000) and below the transfer threshold
($20,000) set by the Board for this account. The Board also reviewed the Quarterly Disbursement
Report for the period April 1, 2025 through June 30, 2025 for total payments of $18,677.11. A
motion was made by Trustee Abernathy and seconded by Trustee McClure to accept the Monthly
Financial Report as presented and to approve payments in the amount of $18,677.11 as listed on
the Quarterly Disbursement Report. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

Additional Bills, if any: There were no additional bills presented for approval.

Cash Projections and Cash Needs: The current BMO Bank and Schwab money market account
parameters are sufficient, and no action was required.

INVESTMENT REPORTS: Sawyer Falduto Asset Management, LLC: Mr. Sawyer presented the
Investment Performance Review for the period ending June 30, 2025. The ending market value
held in the Schwab money market account is $304,497, which is above the Board’s target cash
balance ($267,000) but below the transfer threshold ($317,000) set by the Board for this
account.

FPIF — Marquette Associates: The FPIF Monthly Summary prepared by Marquette Associates
results for the period ending June 30, 2025 are as follows: the one-month total net return is 3.4%
and the calendar year-to-date total net return is 8.7% for an ending market value of
$10,278,127,994. The current asset allocation is as follows: Total Equity at 63.8%, Fixed Income
at 26.4%, Alternatives at 7.9% and Cash at 1.9%.

FEPIF — Statement of Results: The FPIF May 31, 2025 statement of results are as follows: the ending
market value is $63,236,666.20 for amonth-to-date return of 3.65% and a calendar year to date
return of 5.06%. The Fund’s ownership in FPIF as of the end of May 2025 is 0.64%.

A motion was made by Trustee McClure and seconded by Trustee Christensen to approve the
Sawyer Falduto Asset Management, LLC Investment Performance Review as presented and to
acknowledge receipt of the FPIF Monthly Summary and the FPIF Statement of Results. Motion
carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

COMMUNICATIONS AND REPORTS: Affidavits of Continued Eligibility: The Board noted that all
2025 Affidavits of Continued Eligibility were received by L&A. The originals were provided to the
Board for their records.
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Active Member File Maintenance: The Board noted that L&A will prepare Active Member File
Maintenance letters for distribution to all active members requesting any additional pension file
documents.

APPLICATIONS FOR RETIREMENT/DISABILITY BENEFITS: Disability Application Status —
Aubrey Eckstrom and Donald Miller: Attorney Clifford informed the Board that Ms. Eckstrom has
not attended the IME examinations yet, as medical records from an additional surgery were
subpoenaed by the applicant’s attorney and the subpoena response date is at the end of August.
Attorney Clifford will submit the additional records to INSPE Associates upon receipt and
schedule Ms. Eckstrom for her three, required independent medical examinations.

Attorney Clifford apprised the Board that Mr. Miller is scheduled to attend his three, required
independent medical examinations on August 20, 227 and 26™. Attorney Clifford will alert the
Board when the IME reports have been received and a hearing will be scheduled in September or
October depending on the availability of all parties involved.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS/RECIPROCITY/SERVICE PURCHASES:
Application for Membership — Maxx Romberger: The Board reviewed the application for
membership submitted by Maxx Romberger. A motion was made by Trustee Christensen and
seconded by Trustee Abernathy to accept Maxx Romberger into the Wauconda FPD Firefighters’
Pension Fund effective July 7, 2025 as a Tier II participant. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

OLD BUSINESS: Review/Approve — Records Disposal Certificate: The Board reviewed the Records
Disposal Certificate. A motion was made by Trustee Geary and seconded by Trustee Christensen
to approve the certificate and to coordinate destruction of the allowable documents outlined
with L&A. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

NEW BUSINESS: Appointed Member Term Expiration — David Geary: The Board noted that David
Geary was reappointed to the Wauconda FPD Firefighters’ Pension Fund Board of Trustees at
the June 19, 2025 Wauconda FPD regular meeting for a three-year term, to expire April 30, 2028.

Status of IDOI Annual Statement: The Board noted that the IDOI Annual Statement is in process,
and a draft will be sent to the Board for review upon completion.

IDOI Security Administrator: The Board discussed the IDOI Security Administrator and noted
Trustee Geary is the current IDOI Security Administrator. A motion was made by Trustee Geary
and seconded by Trustee Christensen to designate Trustee Wagner as the IDOI Security
Administrator. Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy Geary, Christensen and McClure
NAYS: None
ABSENT: None

Review Preliminary Actuarial Valuation: The Board reviewed the preliminary actuarial valuation.
With the implementation of assumption updates, the increase in the recommended District
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contribution over last year is 43.71%. The Board discussed the potential to implement a
transition contribution over a three-year period to decrease the impact of the recommended
contribution on the District and discussed the benefits and disadvantages of the potential
change. Mr. Cavanaugh recommended that layered amortization be implemented with next
year’s valuation.

Review/Possible Action — Tax Levy Request to District: The Board reviewed the tax levy request to
the Wauconda FPD. A motion was made by Trustee Geary and seconded by Trustee Christensen
to request the District levy and contribute the recommended actuarial amount of $862,050.
Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

Review/Approve — Resolution Authorizing Signatory Authority: The Board reviewed the Resolution
authorizing signatory authority. A motion was made by Trustee McClure and seconded by
Trustee Christensen to adopt Resolution 2025-01, authorizing signatory authority from District
Treasurer Deborah Lezon to Trustees Geary, Christensen and Wagner. Motion carried by roll call
vote.

AYES: Trustees Wagner, Abernathy, Geary, Christensen and McClure
NAYS: None
ABSENT: None

Review/Possible Update — BMO Bank and Schwab Account Signers: The Board discussed the current
BMO Bank and Schwab account signers and noted the forms will be updated to reflect District
Treasurer Lezon as signers on both accounts.

Discussion/Possible Action — Purchase of Laptop or Electronic Device for Board Usage: The Board
discussed the purchase of a laptop or electronic device for Board usage. A motion was made by
Trustee Abernathy and seconded by Trustee Geary to authorize the purchase of a laptop or
electronic device for any Trustee interested, in an amount not to exceed $1,600 per device.
Motion carried by roll call vote.

AYES: Trustees Wagner, Abernathy and Geary
NAYS: None
ABSENT: None

ABSTAIN: Trustees Christensen and McClure

ATTORNEY’S REPORT — OTTOSEN: Pension Insights (3"°° Quarter 2025) (Investing in Members):
The Board was provided the Third Quarter 2025 Pension Insights prepared by Ottosen DiNolfo,
which Attorney Clifford reviewed with the Board along with the following additional training
materials:

Fiduciary Insights (July 2025) (Documenting Processes): The Board reviewed the Fiduciary Insights
for July 2025.

IAFPD Fire Call Pension Pointers (Spring 2025) (Social Security Faimmess Act): The Board reviewed
IAFPD Fire Call Pension Pointers.
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IAFPD Conference Presentations (June 2025): The Board reviewed the IAFPD Conference
Presentations Excerpts on Pension Related Legislation, Tier 2 Challenges, Pension Related Case
Law Updates and Funding Pensions: New Thoughts on Approaching Actuarial Valuations.

TRUSTEE TRAINING UPDATES: The Board was provided with upcoming training opportunities.
Approval of Trustee Training Registration Fees and Reimbursable Expenses: There were no trustee
training registration fees or reimbursements presented for approval

Acknowledgement of Training Time from Meeting and Certification of Trustee Training Hours: The
Board acknowledged ninety minutes of training time recorded for trustees attending the
meeting.

CLOSED SESSION, IF NEEDED: There was no closed session needed.

ADJOURNMENT: A motion was made by Trustee Christensen and seconded by Trustee
Abernathy to adjourn the meeting at 11:55 a.m. Motion carried unanimously by voice vote.

The next regular meeting is scheduled for November 17, 2025 at 1:00 p.m.

Board Secretary

Date approved by Board

Minutes prepared by Amanda Secor, Pension Services Administrator, Lauterbach & Amen



