MINUTES OF A REGULAR MEETING OF THE WAUCONDA FPD
FIREFIGHTERS’ PENSION FUND BOARD OF TRUSTEES

A regular meeting of the Wauconda FPD Firefighters’ Pension Fund Board of Trustees was held
at the Fire Station located at 109 West Liberty Street, Wauconda, Illinois on Monday, May 19,
2025, at 1:00 p.m., pursuant to notice.

CALL TO ORDER: Trustee Christensen called the meeting to order at 1:00 p.m.

ROLL CALL:

PRESENT: Trustees David Geary, Crystal McClure, Erik Christensen and C. Mark
Abernathy (arrived via remote attendance at 1:15 p.m. but not participating)

ABSENT: Trustee Mike Wagner

ALSO PRESENT: John Falduto, Sawyer Falduto Asset Management, LLC; Attorney Carolyn

Clifford, Ottosen; Derek Flessner and Amanda Secor, Lauterbach & Amen
(L&A); Chief Curt Hanselman and Deputy Chief Chas Buschick, Wauconda
Fire Protection District

APPROVAL OF REMOTE ATTENDANCE AND FULL PARTICIPATION BY CERTAIN TRUSTEES (IF
ANY): There were no Trustees requesting remote attendance. The Board noted that Trustee
Abernathy is attending the meeting remotely due to reasons that do not meet any of the
exceptions under the Open Meetings Act to fully participate remotely, and thus he will be only
observing the meeting.

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MEETING MINUTES: February 17, 2025 Regular Meeting. The Board reviewed the
February 17, 2025 regular meeting minutes. A motion was made by Trustee McClure and
seconded by Trustee Geary to approve the February 17, 2025 regular meeting minutes as written.
Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None
ABSENT: Trustees Wagner and Abernathy

ACCOUNTANT’S REPORT — LAUTERBACH & AMEN: Monthly Financial Report and Presentation
and Approval of Bills: The Board reviewed the Monthly Financial Report for the eleven-month
period ending March 31, 2025 prepared by L&A. As of March 31, 2025, the net position held in
trust for pension benefits is $61,071,756.24, with a net change in position of $3,628,426.76. The
Board reviewed the Cash Analysis Report, Revenue Report, Expense Report, Member
Contribution Report, Payroll Journal, Quarterly Deduction Report, and Transfer Report for the
period January 1, 2025 through March 31, 2025. The ending balance in the BMO account for this
period is $19,692, which is above the Board’s target cash balance ($10,000) and below the
transfer threshold ($20,000) set by the Board for this account. A motion was made by Trustee
McClure and seconded by Trustee Geary to accept the Monthly Financial Report as presented.
Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure

NAYS: None

ABSENT: Trustees Wagner and Abernathy
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The Board also reviewed the Quarterly Disbursement Report for the period January 1, 2025
through March 31, 2025 for total payments of $57,835.84. A motion was made by Trustee Geary
and seconded by Trustee McClure to approve payments in the amount of $57,835.84 as listed on
the Quarterly Disbursement Report. Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None
ABSENT: Trustees Wagner and Abernathy

Additional Bills, if any: There were no additional bills presented for approval.

Cash Projections and Cash Needs: The current BMO Bank and Schwab money market account
parameters are sufficient and no action was required.

Trustee Abernathy joined the meeting at 1:15 p.m.

INVESTMENT REPORTS: Sawyer Falduto Asset Management, LLC: Mr. Falduto presented the
Investment Performance Review for the period ending March 31, 2025. The ending market value
held in the Schwab money market account is $284,560, which is above the Board’s previous
target cash balance ($267,000) but below the previous transfer threshold ($317,000) set by the
Board for this account. A motion was made by Trustee McClure and seconded by Trustee Geary
to approve the Investment Performance Review as presented. Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None

ABSENT: Trustee Wagner

NOT PARTICIPATING: Trustee Abernathy

FPIF — Marquette Associates: The FPIF Monthly Summary prepared by Marquette Associates
results for the period ending March 31, 2025 are as follows: the one-month total net return is
(2.3)% and the calendar year-to-date total net return is 0.2% for an ending market value of
$9,492,295,748. The current asset allocation is as follows: Total Equity at 64.1%, Fixed Income
at 29.4%, Alternatives at 6.2% and Cash at 0.4%. A motion was made by Trustee Geary and
seconded by Trustee McClure to acknowledge receipt of the FPIF Monthly Summary. Motion
carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None
ABSENT: Trustee Wagner

ABSTAIN: Trustee Abernathy

FPIF — Statement of Results: The FPIF March 31, 2025 statement of results are as follows: the
ending market value is $60,745,915.42 for a month-to-date return of (2.28)% and a calendar
year to date return of 0.16%. The Fund’s ownership in FPIF as of the end of March 2025 is 0.64%.
A motion was made by Trustee McClure and seconded by Trustee Geary to acknowledge receipt
of the FPIF Statement of Results. Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None
ABSENT: Trustee Wagner

ABSTAIN: Trustee Abernathy

COMMUNICATIONS AND REPORTS: Statements of Economic Interest: The Board was reminded
that Statements of Economic Interest were due by May 1, 2025.
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Affidavits of Continued Eligibility: The Board noted that L&A mailed Affidavits of Continued
Eligibility to all pensioners in May with a due date of May 31, 2025. A status update will be
provided at the next regular meeting.

APPLICATIONS FOR RETIREMENT/DISABILITY BENEFITS: Disability Application Status —
Aubrey Eckstrom and Donald Miller: Attorney Clifford informed the Board that Ms. Eckstrom has
not attended the IME examinations yet due to ongoing treatment and an additional surgery,
which will require additional records. Attorney Clifford apprised the Board that Mr. Miller
recently underwent treatment and she is awaiting Worker’s Compensation records. Status
updates will be provided as more information becomes available.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS/RECIPROCITY/SERVICE PURCHASES:
Contribution Refund — Anthony Rubino: The Board reviewed the contribution refund request
submitted by Anthony Rubino. A motion was made by Trustee McClure and seconded by Trustee
Geary to approve Anthony Rubino’s contribution refund in the amount of $6,020.30 paid in a
direct rollover issued on April 3, 2025. Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None

ABSENT: Trustee Wagner

NOT PARTICIPATING: Trustee Abernathy

OLD BUSINESS: There was no old business.

NEW BUSINESS: Review/Approve — Records Disposal Certificate: The Board reviewed the Records
Disposal Certificate and will discuss the item at the next regular meeting.

Certify Board Election Results — Active and Retired Member Positions: L&A conducted an election for
one of the active member positions and the retired member position on the Wauconda FPD
Firefighters’ Pension Fund Board of Trustees. The Board noted that 30 ballots were received for
the active member position. The active member elections results are as follows: 24 votes for Erik
Christensen and 6 votes for Victor Visoky. C. Mark Abernathy ran unopposed for the retired
member position. Erik Christensen was re-elected as the active member and C. Mark Abernathy
was re-elected as the retired member on the Board of Trustees for three-year terms, expiring
April 30, 2028. A motion was made by Trustee Geary and seconded by Trustee McClure to certify
the election results. Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None

ABSENT: Trustee Wagner

NOT PARTICIPATING: Trustee Abernathy

Board Officer Elections — President and Secretary: The Board discussed Board Officer Elections. A
motion was made by Trustee Geary and seconded by Trustee McClure to maintain Trustee
Wagner as President and Trustee Christensen as Secretary. Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None

ABSENT: Trustee Wagner

NOT PARTICIPATING: Trustee Abernathy

FOIA Officer and OMA Designee:The Board discussed maintaining Trustee Christensen as the FOIA
Officer and OMA Designee. A motion was made by Trustee Geary and seconded by Trustee
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McClure to maintain Trustee Christensen as the FOIA Officer and OMA Designee. Motion carried
by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None

ABSENT: Trustee Wagner

NOT PARTICIPATING: Trustee Abernathy

ATTORNEY’S REPORT — OTTOSEN: Pension Insights (2™ Quarter 2025):The Board was provided
the Second Quarter 2025 Pension Insights prepared by Ottosen DiNolfo, which Attorney Clifford
reviewed with the Board along with the following additional training materials:

Fiduciary Insights (March 2025):The Board reviewed the Fiduciary Insights from March 2025.

IAFPD Fire Call Pension Pointers: (Winter 2025): The Board reviewed IAFPD Fire Call Pension
Pointers.

TRUSTEE TRAINING UPDATES: The Board was provided with upcoming training opportunities.

Approval of Trustee Training Registration Fees and Reimbursable Expenses: There were no trustee
training registration fees or reimbursements presented for approval

Acknowledgement of Training Time from Meeting and Certification of Trustee Training Hours: The
Board acknowledged thirty minutes of training time recorded for trustees attending the
meeting.

Discussion/Possible Approval — Purchase of NCPERS Membership and Registration for August 2025
Conference: The Board reviewed the NCPERS membership fee and discussed the August 2025
Funding Conference in Chicago. A motion was made by Trustee Geary and seconded by Trustee
McClure to approve payment of the annual membership fee in the amount of $315 if any trustee
is interested in attending the conference and to approve the registration fee of $795 per trustee.
Motion carried by roll call vote.

AYES: Trustees Geary, Christensen and McClure
NAYS: None

ABSENT: Trustee Wagner

NOT PARTICIPATING: Trustee Abernathy

CLOSED SESSION, IF NEEDED: There was no closed session needed.

ADJOURNMENT: A motion was made by Trustee Geary and seconded by Trustee Christensen to
adjourn the meeting at 2:05 p.m. Motion carried unanimously by voice vote.

The next regular meeting is scheduled for August 18, 2025 at 10:00 a.m.

Board Secretary

Date approved by Board

Minutes prepared by Amanda Secor, Pension Services Administrator, Lauterbach & Amen



