MINUTES OF A REGULAR MEETING OF THE WAUCONDA FPD
FIREFIGHTERS’ PENSION FUND BOARD OF TRUSTEES

A regular meeting of the Wauconda FPD Firefighters’ Pension Fund Board of Trustees was held at the Fire
Station located at 109 West Liberty Street, Wauconda, Illinois on Friday, February 17, 2025, at 10:00 a.m.,
pursuant to notice.

CALL TO ORDER: Trustee Wagner called the meeting to order at 10:20 a.m.

ROLL CALL:

PRESENT: Trustees Mike Wagner, Crystal McClure and Erik Christensen

ABSENT: Trustees David Geary and C. Mark Abernathy

ALSO PRESENT: John Falduto, Sawyer Falduto Asset Management, LLC; Attorney John Motylinski,

Ottosen; Todd Schroeder and Amanda Secor, Lauterbach & Amen (L&A); Greg
Kiesewetter, Cook Castle Associates, LLC

APPROVAL OF REMOTE ATTENDANCE AND FULL PARTICIPATION BY CERTAIN TRUSTEES (IF ANY):
There were no Trustees requesting remote attendance.

PUBLIC COMMENT: There was no public comment.

CONSENT AGENDA: A motion was made by Trustee McClure and seconded by Trustee Christensen to bring
forth items #5 A., 6 A. and B., 7 A.,, 9 A. B. C.,, 10 A. and B,, and 12 A. B. and D. to approve the items as
delineated below:

#5A.: Approval of November 8, 2024, regular meeting minutes.

#6 A: Approval of Lauterbach & Amen’s Monthly Financial Report: The Board reviewed the Monthly
Financial Report for the eight-month period ending December 31, 2024 prepared by L&A. As of
December 31, 2024, the net position held in trust for pension benefits is $61,626,960.65, with
anet change in position of $4,183,631.17. The Board reviewed the Cash Analysis Report, Revenue
Report, Expense Report, Member Contribution Report, Payroll Journal, Quarterly Deduction
Report and Transfer Report for the period October 1, 2024 through December 31, 2024. The
ending balance in the BMO account for this period is $9,951, which is below the Board’s target
cash balance ($10,000) and below the transfer threshold ($20,000) set by the Board for this
account.

#6 B: Approval of bills / Quarterly Disbursement Report for the period October 1, 2024 through
December 31, 2024 for total payments of $37,658.95.

#7A: Approval of Sawyer Falduto’s Investment Report: Mr. Falduto presented the Investment
Performance Review for the period ending December 31, 2024. The ending market value held in
the Schwab money market account is $285,561, which is above the Board’s previous target cash
balance ($267,000) but below the previous transfer threshold ($317,000) set by the Board for
this account.

#9 A: Approval of Devin Mueller’s Retirement Benefit as presented: The Board reviewed the regular
retirement benefit calculation for Devin Mueller prepared by L&A. Deputy Chief Mueller had an
entry date of September 19, 1993, retirement date of November 29, 2024, effective date of
pension of November 30, 2024, 60 years of age at date of retirement, 31 years, 2 months of
creditable service, applicable salary of $172,065.82, applicable pension percentage of 75%,
amount of originally granted monthly pension of $10,754.11 and amount of originally granted
annual pension of $129,049.32.
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#9 B: Appointment of physicians for independent medical examinations using INSPE Associates for
Ekstrom disability matter.

#9 C: Appointment of physicians for independent medical examinations using INSPE Associates for
Miller disability matter.

#10 A: Approval of contribution refund for Daniel Awisha in the amount of $584.70. (Awisha’s
contribution refund was issued directly to himself on February 20, 2025).

# 10 B: Approval of application for membership of Curt Hanselman (entry date January 20, 2025, a
Tier I participant)

#12 A: Approval Actuarial Assumptions & Funding Policy as presented by Lauterbach & Amen: Mr.
Schroeder presented an overview of key issues impacting the determination of the
recommended contribution set forth by L&A in the actuarial valuation and the differences
between the FPIF assumptions and those utilized by L&A. All questions were answered by Mr.
Schroeder.

# 12 B: Approval of updated Municipal Compliance Report as presented.

#12 D: Approval of fiduciary liability insurance renewal provided by Hudson Insurance Company
through Cook Castle Associates, LLC effective March 1, 2025 through March 1, 2026 in the
amount of $7,776.

Omnibus motion carried by roll call vote.

AYES: Trustees Wagner, Christensen and McClure
NAYS: None
ABSENT: Trustees Abernathy and Geary

APPROVAL OF MEETING MINUTES: Semi-Annual Review of Closed Session Meetings: There were no closed
session meeting minutes for review.

ACCOUNTANT’S REPORT — LAUTERBACH & AMEN: Additional Bills, if any: There were no additional bills
presented for approval.

Cash Projections and Cash Needs: The current BMO Bank and Schwab money market account parameters are
sufficient and no action was required.

COMMUNICATIONS AND REPORTS: Statements of Economic Interest: The List of Filers was to be submitted
to the County by the District by February 1, 2025. Statements of Economic Interest will be sent to all
registered filers who will need to respond by the deadline of May 1, 2025.

INVESTMENT REPORTS: FPIF — Marquette Associates: The FPIF Monthly Summary prepared by Marquette
Associates results for the period ending December 31, 2024 are as follows: the one-month total net return
is (2.3)% and the year-to-date total net return is 11% for an ending market value of $9,495,594,016. The
current asset allocation is as follows: Total Equity at 65%, Fixed Income at 28.3%, Alternatives at 5.6% and
Cash at 1.1%.

EPIF — Statement of Results: The FPIF December 31, 2024 statement of results are as follows, the ending
market value is $61,329,003.52 for a month-to-date return of (2.36)% and a calendar year to date return
0f 10.92%. The Fund’s ownership in FPIF as of the end of December 2024 is 0.65%.

OLD BUSINESS: There was no old business.
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NEW BUSINESS: Review Trustee Term Expirations and Election Procedures: The active member position held
by Trustee Christensen and the retired member position held by Trustee Abernathy will expire April 30,
2025. L&A will conduct elections for one of the active member positions and the retired member position
on behalf of the Fund. The appointed member term currently held by Trustee Geary is expiring May 1, 2025.
The Board will contact the District to seek reappointment on behalf of Trustee Geary.

Review/Approve — Records Disposal Certificate:This item was not addressed and will be added to Old Business
for the next regular meeting.

ATTORNEY’S REPORT — OTTOSEN: Pension Insights (1* Quarter 2025): The Board was provided the First
Quarter 2025 Pension Insights prepared by Ottosen DiNolfo along with the following additional training
materials: Board Insights (January 2025), Fiduciary Insights (January 2025)and IAFPD Fire Call Pension Pointers
(Fall 2024).

TRUSTEE TRAINING UPDATES: The Board was provided with upcoming training opportunities.

Approval of Trustee Training Registration Fees and Reimbursable Expenses: There were no trustee training
registration fees or reimbursements presented for approval

Acknowledgement of Training Time from Meeting and Certification of Trustee Training Hours: There was no
trustee training time recorded for this meeting.

CLOSED SESSION, IF NEEDED: There was no closed session needed.

ADJOURNMENT: A motion was made by Trustee McClure and seconded by Trustee Christensen to adjourn
the meeting at 10:22 a.m. Motion carried unanimously by voice vote.

The next regular meeting is scheduled for May 19, 2025 at 1:00 p.m.

Board Secretary

Date approved by Board

Minutes prepared by Amanda Secor, Pension Services Administrator, Lauterbach & Amen



